
                                        R E V E N U E   S U M M A R Y   S T A T E M E N T                                            
 
                                        Owner Code:EXA001  N                 Date:04/25/05 
 
                             To: EXAMPLE OIL COMPANY                        From: WHITE OAK OPERATING CO, LLC    
                                 123 MAIN STREET                            12941 N FREEWAY                
                                 YOURTOWN         TX 99999                  SUITE 550                      
                                                                            HOUSTON          TX 77060      
     A              B        C        D          E                 F                        G                    H                                 I                                                            J                     K                       L           
 
 Well Name Prod Prod Unit  Int.   Decimal    Gross Vol. Gross Val. ---- State Taxes ---- GrsOthDeds BTU Factor  Netted &    Balance  
   Code    Code Mth. Price Type   Interest    Net Vol.  Net Value  Description   Amount  NetOthDeds NetRevenue Check-Pymt  Owed You  
---------- ---- ---- ----- ---- ------------ ---------- ---------- --------------------- ---------- ---------- ---------- ---------- 
 
EXAMPLE #1                     YOURCOUNTY       County TX 
99999-01    G   0205 $5.64  RI  0.0568780700   7,291.00 $41,099.41 SEVERANCE T $3,035.17 
                                                 414.70  $2,337.66 (Net)         $172.63 
                                                                   TRANSPORT   $1,167.55 
                                                                   (Net)           $0.00 
                                                                   MKT FEE       $110.28      $0.00                 $0.00            
                                                                   (Net)           $0.00      $0.00  $2,165.03      $0.00  $2,165.03 
99999-01    L   0205 $0.69  RI  0.0568780700  36,496.00 $25,207.98                            $0.00                 $0.00            
                                               2,075.82  $1,433.78                            $0.00  $1,433.78      $0.00  $1,433.78 
99999-01    O   0205$47.62  RI  0.0568780700     949.28 $45,206.07 SEVERANCE T $2,079.48 
                                                  53.99  $2,571.23 (Net)         $118.28 
                                                                   MKT FEE        $47.46      $0.00                 $0.00            
                                                                   (Net)           $0.00      $0.00  $2,452.95      $0.00  $2,452.95 
                                             ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 
  EXAMPLE #1                    Totals: 8/8  44,736.28 $111513.46 MKT FEE       $157.74 
                                         NET   2,544.51  $6,342.67 (Net)           $0.00 
                                                                   SEVERANCE T $5,114.65 
                                                                   (Net)         $290.91 
                                                                   TRANSPORT   $1,167.55      $0.00                 $0.00 
                                                                   (Net)           $0.00      $0.00  $6,051.76      $0.00  $6,051.76   M 
                                              

 

djohnson
Text Box
MOVE YOUR MOUSE OVER THE BLUE LETTERS ABOVE FOR AN EXPLANATION
 


	Untitled
	Untitled

	A: A seven digit identification number assigned to the property for accounting purposes to allow specific sales to be distributed to different groups of owners.
	Button5: 
	B: Product Code
G – Gas
L – Liquids (Plant Products)
O – Oil or condensate
	ButtonB: 
	C: Month and year of sales
	ButtonC: 
	D: Calculated by dividing Gross Value by Gross Volume
	ButtonD: 
	E: Indicates the type of ownership
WI – Working Interest
RI – Royalty Interest
ORRI – Overriding Royalty Interest

	ButtonE: 
	F: Also known as Net Revenue Percentage, the portion of your total ownership for which White Oak Operating Co., LLC is responsible for payment.
	ButtonF: 
	G: Gross Volume sold from the property shown in barrels of oil, Mcf (thousand cubic feet) of gas or gallons of liquids (plant products) Net volume is the owner’s revenue percentage of the gross volume sold calculated by multiplying the decimal interest or net revenue interest by the gross volume. 
	ButtonG: 
	H: Gross Value is the Gross Volume times unit price.  Net Value is the owner’s revenue percentage of the gross value.
	ButtonH: 
	I: Deductions paid on the oil and gas sold from the property.
Severance taxes – State taxes which vary by state
Transportation - Fees for the movement of product to get to market
Marketing Fee – 3rd party fee to obtain highest possible product prices

The line labeled “Net” is the owner’s revenue percentage of the deduction.  This percentage may not match the owner’s decimal interest due to exemptions from specific deductions (state agencies etc.)


	ButtonI: 
	ButtonJ: 
	J: BTU Factor – Heating volume of gas shown as Thousand British Thermal Units
Net Revenue – Net value from the sale of the product less the net deductions

	K: Indicates the expenses on the working interest owners joint interest billing that has been deducted from revenue before payment.  “Net” Account Status for working interest owners.
	ButtonK: 
	L: Your share of the total net revenue less expenses deducted from joint interest billings by property by product type
	ButtonL: 
	M: The total amount paid on this check for your share of oil and gas sold from all properties
	ButtonM: 
	N: The code assigned exclusively to you as an interest owner.  Please use this code when referencing your account.
	ButtonN: 


